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Economic Development Presentation

LEED Tax Abatement Proposal 

BLEX Exchange GP VII, LLC

9753 Katy Fwy
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Tax Abatement Ordinance

Chapter 44 Article IV

• Ordinance 2022-344 renewed current tax abatement 
programs through May 19, 2024

• LEED Tax Abatement (Sec. 44-131)
• Created in 2020 (Ord. 2020-424 & Ord. 2020-1091)

• Leadership in Energy and Environmental Design (LEED) is a green 
building rating system developed by the US Green Building Council 
that provides a framework and standard for green building design, 
construction, operations, and performance.

• A commitment to provide a tax abatement on the increase in value 
of an existing commercial facility or on the value of new 
construction for which the owner has or intend to obtain LEED 
Certification.
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LEED Tax Abatement

Chapter 44 Article IV Sec.44-131

• Abatement Based on Certification Level
• Silver – 5% tax abatement

• Gold – 10% tax abatement

• Platinum – 15% tax abatement

• Minimum Investment: $3,000,000

• Maximum Term: 10 Years

• Program Status: 1 active LEED Tax Abatement Agreement
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LEED Tax Abatement Proposal
9753 Katy Fwy – West Houston



LEED Tax Abatement Proposal
9753 Katy Fwy – West Houston
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Project located in the Memorial City area



LEED Tax Abatement Proposal
9753 Katy Fwy – West Houston

Proposed Development: 
• Current Site: parking lot
• Proposed: mixed-use commercial

– 188,550 SF facility
– Class A office space (177,707 SF)
– First floor office/restaurant/retail space

• Investment: $45.5M 
• Under Construction*
• Estimated Completion: Summer 2023

Economic Benefits: 
• Located in TIRZ 17
• Creating 250 construction jobs
• Over 800 office workers + potential 

retail/restaurant workers

*Requesting a Variance to the Ordinance 7



LEED Tax Abatement Proposal
9753 Katy Fwy – West Houston

Proposed Abatement:
• Estimated Effective Date: 

January 1, 2024

• 5% Abatement on: 
– Building Improvements 

• Abatement Projection
– 1st Year Abatement: $9,740

– Average Annual Abatement: $11,756 

• Abatement Term: 10 years or 
$117,565 maximum
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10-Year Projection
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QUESTIONS
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THANK YOU


